S aook 080 pardul

SECTION 3.08., Payment in full may be made after 24 months
from date on any interest payment date upon payment, {n addftion
to accrued intecrest, of a sum equal to 2% of the Principal Anount
if paid during the third year and of a same equal to 1% of the
Principal Amount if paid during the fourth year.

SECTION 3.09, Upon completion of conatruction and the full
advance of the sum of $5,240,000,00 on account of the Principal
Amount, the Premiscs and the Improvements thercon described herveln
shall be the sole security for the payment of the Note.

SECTION 3.10. The Mortgagee is under no obligaticn to advance
any amount on account of the Principal Amount over $5,240,000,00
until such time as the income from the Mortgaged Property achioves
.. a gross income level of $902,000.00 per annum based on tenant leascs
B acceptable in form to the Mortgagee at which time the sum of $80,000.00
o - 'will be advanced,

SECTION 3,11. Upon payment in full of the principal amount
advanced and all accruved interest and any other costs or amounts
advanced under the terms of this Mortgapge and/or the Building
Loan Agreement, the Mortgagor shall be entitled to a release and

“recoaveyance of the premises and the improvements at its own cosat
and expensc,

IN WITNESS WHEREOF, this Mortgage has been duly execcuted by
the Mortgagor.
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